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Cautionary statement regarding forward-looking information

This presentation was produced by Baloise Holding AG and/or its affiliates (hereafter "Baloise") with the greatest care
and to the best of its knowledge based on information available for Baloise in Switzerland on the day of its first
publication. If nothing is indicated to the contrary, all figures are not audited. Where any information and statistics are
qguoted from any external source, such information or statistics should not be interpreted as having been adopted or
endorsed by Baloise as being accurate. This presentation contains forward-looking statements. Forward-looking
statements involve inherent risks and uncertainties, and Baloise might not be able to achieve the predictions, forecasts,
projections and other outcomes Baloise describes or implies in this presentation. A number of important factors could
cause results to differ materially from the plans, objectives, expectations, estimates and intensions Baloise expresses in
this presentation. However, neither Baloise nor any of its members of the board, directors, officers, employees, advisors
or any other person make any representation or warranty as to the accuracy or completeness of the information
contained in this presentation. Neither Baloise nor any of its members of the board, directors, officers, employees,
advisors or any other person accept any liability for direct or indirect losses which might arise from making use of the
information of this presentation. This document serves for information purposes only. This presentation does not
constitute an offer or a recommendation to subscribe for or purchase any shares or other securities of Baloise and does
not release the recipient from exercising his/her own judgment, if necessary with the help of a professional advisor.
Furthermore, Baloise does not intend to update these forward-looking statements except as may be required by
applicable law. This document may not be copied, reproduced, altered, offered, sold or otherwise distributed to any other
person either in part or in full without the prior written consent of Baloise.

Copyright © 2021 Baloise Holding AG. All rights reserved.
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1. Half Year Results 2021 — In a Nutshell



Half Year Results 2021

* Strong growth: 8.2% in Non-Life and 30.6% in Investment-type business

* Rebound of profitability: 70% higher net income despite negative impact of
CHF 40 mn due to the hail and storm events in June

: * Well diversified earnings: highly profitable in Non-Life, boost of EBIT in Life,
Non-Life and additional third-party assets of CHF 0.5 bn in Asset Mgmt
EBIT: CHF 166 mn
* High innovative strength: Successful launch of FRIDAY in France, new

Growth 8.2% initiatives in ecosystem Mobility, and new partnership with UBS in the
ecosystem Home

=
‘ .‘ Shareholders
EBIT: CHF 135 mn Net Income CHF 302 mn (+70.1%)

2.4%  30.6%
] GrOWth Life Investment-type /
47.6% 97 bps

Margins New business Interest rate
margin margin

Net Combined Ratio 9 2 . 3%

Capital CHF 7.1 bn A+ 186%

Equity S&P Rating SST-Ratio

Asset Mgmt & Banking
EBIT: CHF 42 mn

Net Investment Yield 1 1%

(on insurance assets, not annualized)

7 ~—Fully on track to
achieve strategic
targets B




Full Innovation Pipeline and Well Positioned for the Digital Age

Ambition to be
generating more
than CHF 350 mn
revenues by 2025
with FRIDAY and
the Mobility and
Home ecosystems

Valuation Ambition

CHF 1 bn

FRIDAY

Ecosystem
Home

Ecosystem
Mobility Further

Innovation

2025E

« In accordance with our core objectives to invest, acquire,
incubate, develop and partner, we are constantly filling our
innovation funnel

*  We have prioritized the Mobility and Home ecosystems, as
well as core insurance infrastructure

«  We follow a value-driven innovation approach with the
ambition of creating CHF 1 bn of value by 2025

Click here to learn more about
our innovation timeline

Innovation-Timeline 2021

Initiatives, Investments, Partnerships

Jan 2021

MOBLY Mobly acquires website vroom.be

—FRI:DAY Doubled premium volume in 2020 again
and market entry in France in 2021

7G°M9fe Danish mobility service provider that

offers car sharing and leasing

7K U N O Berlin-based start-up that offers financial and
HR administration services

7¢Ba|0i$e Launch of its own Mobility Accelerator

Group

—@lﬁ UUBS Intended strategic partnership to offer innovative
services for real estate owners

—Q PARCANDI App that connects drivers with owners
of unused parking spaces

June 2021



https://www.baloise.com/de/home/news-stories/top-themen/innovationen.html
https://www.baloise.com/en/home/news-stories/hot-topics/innovations.html
https://www.baloise.com/en/home/news-stories/hot-topics/innovations.html

2. Capitalisation



Economic Capitalisation

Swiss Solvency Test (SST) R Solvency Il
Financial Condition Report
SST ratio and sensitivities as of 1 January 2021 (BT [ CTsEasE) (o > All Sll-quotas without transitionals
30 April 2021 . - .
and without volatility adjustment
A Equi 'in the green' as of 31 December
Equity
-50% -25% 0% +25% +50% 2020
o For further details see Solvency and Financial
> 140% Condition Reports (SFCR), April 2021
= 50
&
8 25 > 100%
|
S o 186% > 80%
g
£ > 33% Standard & Poor's Rating
< g J ;
| <33% > Standard & Poor’s rating of 'A+'
-100 > 140% confirmed in June 2021; rating in
Germany raised from 'A' to 'A+’
. Standard & Poor's acknowledges Baloise'
> SST ratio as of 1 January 2021 at 186% tandar o01'S acKnomiedges Ba01ses
sizable market shares and very profitable
> SST ratio above 140% even in economic stress events such as if interest rates technical results, the sustainable and
would drop by 100 bp and equity markets would simultaneously crash by 50% extremely strong capital adequacy and
Baloise's high quality investment portfolio



https://travelguide.baloise.com/en/baloise-travel-guide/precious-beach/dividend.html
https://www.baloise.com/en/home/investors/rating.html

Capital - IFRS Total Equity

Ch ange |n eun[y 3 mn shares from 2017-
2020 share buy-back

cancelled in July 2021

In CHF mn, incl. non-controlling interests HY 2021 Per share?

Total equity at January 1 6,986 155.1
Other comprehensive income 71“ “
Dividends -289
Profit for the period 300 A=1.6% A=1.4%
Purchase / sale of treasury shares 7
Change in non-controlling interests 26J

Total equity at June 30 7,101 157.2<J

1 based on consolidated equity (excl. non-controlling interests) and on average shares outstanding




Capital — Unrealised Capital Gains

Gross and net unrealised capital gains
in CHF mn

Gross unrealised gains FY 2020 | 2./ 77

Shares m
Alternative financial instruments m
Fixed-interest securities m_
Participations and other 115

Gross unrealised gains HY 2022 |, 2,303

Gross unrealised gains HY 2021 2,303 Shares

Policyholders and shadow accounting Alternative financial instruments
Deferred taxes Fixed-interest securities

Currency translation differences (incl. hedges) Participations and other

Net unrealised gains HY 2021 Gross unrealised gains HY 2021




Capital — Structure and Debt Maturity Profile

Cap I tal St ru C'[U re Conservative capital structure allowing M at uri ty PI’OfI | e 2021 maturing bonds already partially
for significant financial flexibility refinanced in February (10-year senior bond
of CHF 250 mn with 0.15% coupon)
IFRS In CHF mn, as of August 2020
525

Il Senior debt
B subordinated debt

Il senior debt
B subordinated debt 350

I Shareholders’ equity
275
250

200 200
150

125 125

FY 2020 HY 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

Subordinated debt maturity profile based on first call date
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3. Non-Life



Non-Life — Business Volume and Business Mix

Gross premiums written +5.19% organic growth Business mix
In CHF mn In % of gross premiums written
0
‘ - ¥ B Motor
2,617 General liability
2,419 Health
I Accident
B Transport
10.0% 10.0% Bl Other
Bfeo By B Active reinsurance
: Il Property
2 204 2.4%
HY 2020 HY 2021 HY 2020 HY 2021

13


https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/non-life-business.html

Non-Life — Earnings and Combined Ratio

Profit & Loss

Margin — Net combined ratio

In CHF mn HY 2020 HY 2021 In % HY 2020 HY 2021
Premiums earned (net) 1,708 1,878 Net combined ratio 91.1 92.3
Premiums earned (gross) 1,815 1,993
Reinsurance premiums ceded -108 -115 Loss ratio 59.7 60.5
Claims and benefit paid (net) / premiums
. . . 60.3 60.1
Claims and benefit paid (net) -1,029 -1,128 earned (net)
Claims and benefits paid (gross) 1158 1115 Adjustment for non-life annuities? -0.5 -0.4
Reinsurers' share of claims incurred 185 58 Adjustment for impending losses 0.1 0.9
Change in technical reserves -56 -71 i
Expense ratio 31.4 31.8
Technical costs 530 586 Technical costs / premiums earned (net) 31.1 31.2
Acquisition costs -263 -310 Expense adjustment 0.3 0.6
Operating and administrative expenses -268 -276
Net investment result 57 83
Other -70 -80
EB |T 136 166 D for interest effect from discounted non-life annuity reserves

2 relating to future reporting periods



https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/non-life-business.html

Non-Life — Analysis of Change

Net combined ratio and underlying loss ratio

In % of net premiums earned

Reported loss ratio /- 59.7%
Prior year loss dev't. 3.1%‘
Large claims '-4.0%
Underlying loss ratio /- 58.8%

LU g mER

ratio HY 2020 accident year

Loss ratio incl. surplus sharing

Combined Claims current Large claims Prior year loss dev't.

Above average large claims due
to Covid-19 in HY20 and due to
Natcat events in June in HY21

Reported loss ratio /- 60.5%

Prior year loss dev't. 2.4%
Large claims -3.8%
Underlying loss ratio /- 59.1%
92.3%

Loss ratio

Expense ratio

Combined
ratio HY 2021

15


https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/non-life-business.html

Non-Life — Margins by Country

Net combined ratio

Switzerland Germany Belgium Luxembourg Group

e —

In % of net premiums earned i. ‘ .
Loss ratio 64.4 57.4 58.7 63.9 60.5
Expense ratio 26.8 35.3 33.8 32.8 31.8

Negative 2.1%-ppts impact

Combined ratio HY 2021 91.2 02.7 925 96.7 92.3 of Natcat events in June

(mainly in Switzerland)

Change vs. HY 2020 (in pts)

i Normalisation of frequency
A Loss ratio 2.9 0.0 -0.3 13.9 0.8  nbenefits and above

average large claims in
Switzerland and
Luxembourg

A Expense ratio -0.3 -04 0.8 -0.9 0.4

A Combined ratio 2.6 -04 0.5 13.0 1.2

Loss ratio incl. surplus sharing

16


https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/non-life-business.html

Non-Life — Investment Result

Investment income and yield
HY 2021 HY 2021 Gains and losses HY 2021 HY 2020
il HY 2021 through income statement Net Net
In CHE mn investment Impairments On On Net investment investment
Income underlying Derivatives result result
Fixed-income securities? 32 - -2 - -2 30 77
Equities 23 -4 13 -15 -2 17 -31
Investment property 19 - 11 - 11 30 32
Other? 9 -1 7 - 7 15 10
Total before FX and
: 82 -4 29 -15 14 92 88
investment expenses
FX: gains / losses
: 18 -11 7 -16
and hedging costs
Investment expenses -16 -15
Net investment result 83 57
Average investments 10,979 10,564
Net investment yield?) 0.8% 0.5%
1 incl. senior secured loans and mortgage receivables 2 incl. mortgages and loans 3 not annualized
17


https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/non-life-business.html
https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/asset-allocation.html

4. Life



Life — Business Volume and Business Mix

IFRS Total Reserves Business volume Strong growth of 30.6% in investment-type premiums
In CHF bn In CHF mn Business volume Gross premiums written
60.9 2 .
2970 - 3,268 Individual
Life
Gross premiums written  PAEGK] Swiss
Investment contracts & policyholder deposits 7% 76% Group
Life
Investment-type premiums  [RJorll 30.6%
HY 2020 HY 2021 HY 2020 HY 2021
4.3 Belgium & Luxembourg
Ge;mla”y Policyholder reserves
Individual Life Individual Life
Traditional
Business Annuitized No / time-limited guarantee  REPAZ 41% 9% 00
38.9 Switzer- & other _ g
land h
26.6 Non-
mandator Guarantee &bz
y 59% 51% -
Mandatory
HY 2021 2010 2015 2020 HY 2021
19



Life — Volume and Value of New Business

New business

Margin Volume
in % APE APE, in CHF mn

’_@_# 142 184

Profitable new business with a high
share of capital light products
Business mix

Individual Life, in % APE

Swiss Group Life

Semi-autonomous solution
«Perspectiva»

# total companies

3,323
40 476 Risk / biometry Continuously strong growth
2,895
Individual . o
Life No / time-limited
guarantee
. 2,133
Swiss Guarantee
Group Life (average: 16 bps)
HY 2020 HY 2021 HY 2020 HY 2021 2015 2016 2017 2018 2019 2020 HY
2021
1,345
HY 2020 HY 2021

CH D B Lux? Group CH D B LuxY Group

[ + | - il = [ + | = il ] 749
Margin (in % APE) 57.2% 67.7% 43.9% 17.3% 44.9% 59.8% 63.6% 81.3% 15.1% 47.6% 466
Volume (APE) 54 21 27 40 142 68 29 23 64 184 177
Value (MCVNB) 31 14 12 7 64 41 18 19 10 88

2014201520162017201820192020 HY
1) excl. Baloise Life Liechtenstein 2021
20


https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/life-business.html
https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/group-life-business.html

Life — Profit by Sources

EB IT Llfe Higher EBIT as a result of favourable
capital markets and higher interest rates
IFRS, in CHF mn
In CHE mn HY 2020 HY 2021 195
Savings results 150 250
131 |
Risk result 107 90 Bl savings result
Risk result

COSt reSUIt '32 '46 - Cost result

. .. . Policyhol icipati
Policyholder participation -25 -92 Bl Policyholder participation

Il Interest rate effects

Interest rate effects -69 -8

Reserve strengthening -56 -10 107 90

DAC, PVFP -3 2

Interest rates derivatives -11 0
EBIT 131 195

HY 2020 HY 2021

21




Life — Average Guarantees and Interest Rate Margin

Current yield and guarantees Resient nterest a2 Technical reserves and average guarantees
margin due to acuve
guarantee management Statutory baSiS
0,
2.98% 0 CH CH CH D B Lux Group
2.83% Ind. Group [+ = —
2.63% 2619 Life _Life n =
+10@ Technical reserves®
Reserve strengthening -1 bp As at 31.12. resp. 30.06. current year, in CHF bn
Non-mandat
1 90% jlecH o be || FY 2020 73 176 249 58 78 06 392
. Business mix -3 bp
1.65% Total 4 bp HY 2021 73 183 255 59 80 06 401
1.48%
1.31% 1210 Average guarantees
<70 1.13% 1.09%-- As at 1.1. resp. 1.7. next reporting period
FY 2015 19% 13% 15% 28% 29% 2.7% 1.9%
— Currentyield? FY 2016 17% 1.0% 12% 2.4% 2.6% 2.6% 1.6%
Il Average guarantee? ) . _
FY 2020 0.7% 0.7% 0.7% 1.7% 20% 21% 1.1%
HY 2021 06% 0.7% 07% 1.6% 20% 2.0% 1.1%
2015 2016 2017 2018 2019 2020 HY
2021
1) Current investment income (IFRS) in % of statutory reserves, excl. realised capital gains / losses and ) ) )
FX hedglng cost, incl. investment costs Active management of gua_rantees via re_zserve s_trengthenlng,
2 Average guarantee (statutory basis), as at beginning of next reporting period ¥ excl. unit-linked guarantee decreases and improved business mix
22


https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/life-business.html

Life — Investment Result

Investment income and yield
HY 2021 HY 2021 Gains and losses HY 2021 HY 2020
Sl HY 2021 through income statement Net Net
In CHF mn investment Impairments On On Net investment investment
income underlying derivatives result result
Fixed-income securities?) 244 - 37 -15 23 267 353
Equities 42 -3 54 -28 26 65 -10
Investment property 128 - 80 - 80 208 159
Other? 60 -3 34 - 34 91 144
Total before FX and
. 474 -6 205 -42 163 632 646
investment expenses
FX: gains / losses
) 99 -111 -12 -39
and hedging costs
Investment expenses 54 49
Net investment result 566 559
Average investments 50,075 49,577
Net investment yield? 1.1% 1.1%
1) incl. senior secured loans and mortgage receivables 2 incl. mortgages and loans 3 not annualized



https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/life-business.html
https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/asset-allocation.html

5. Asset Management and Banking



Asset Management and Banking

IFRS Earnings

Normalisation of
EBIT Banking

EBIT, in CHF mn

Asset Management

Banking

HY 2020

HY 2021

Split of total assets

IFRS values, in CHF mn FY 2020 HY 2021
Insurance assets 60,801 61,307
Non-life 10,926 11,032
Life 49,875 50,275
Banking assets 8,522 8,708
Investment-linked life insurance 15,564 17,288
Other -751 -326
Assets on balance sheet 84,137 86,977
Third party assets 11,759 12,733
Total Assets under Management 95,896 99,710
Net new assets (in CHF mn)
406 801 841 1,244 3,797
2017 2018 2019 2020 HY2021
25




6. Insurance Assets



Investment Performance (Insurance)

HY 2021, not annualized

Current
investment yield

s and ockes!
gains and losses?V |

0.9%

Investment

-0.1%
management costs

Non-Life: 0.8%
Life: 1.1%

Net
investment yield

1.1%

Unrealised gains

-0.6%
and losses

Investment

0
performance 0.4%

I

Dincl. FX gains / losses and hedging costs

27



Insurance Asset Allocation

Insurance asset allocation

IFRS values

3%
FY 2020 206  11% 7% 14% 6% i
20%
3%
HY 2021 3% 10% 14% 6%
3%

I Fixed-interest securities Investment property

B Senior secured loans Shares & funds

I Policy & other loans Alternative financial investments
B Mortgage loans Other short-term investments

28



Insurance Assets: Fixed-Interest Securities (1/3)

HY 2021 61,307

Fixed-interest securities By quality and ordination 64% of fixed-interest securities

with rating of AA or AAA and
in CHF mn, excl. senior secured loans and mortgage receivables HY 2021 99% in investment grade

Total investments 33,499

Currency exposure

USD EUR CHF
/

Non-life Covered

Life PAA)

YA Senior

Total

Sub-
Sovereign & public debt ordinated

FX-risk mainly hedged

29



Insurance Assets: Fixed-Interest Securities (2/3)

HY 2021 61,307

Issuers

Market values

Sovereign & public debt Financials Corporates

HY 2021 61% | CHF 21.3 bn 21% | CHF 7.3 bn 18% | CHF 6.3 bn

By country By rating By ordination By ordination Sub
u -
Germany ordinated
Switzerland 0.4%

Belgium Senior

France
Covered

16% Netherlands Sub- 99.6%

Central Z_oth .
Eastern < . IOt er core EU ordinated Senior
Europe upranationa

30



Duration: Fixed-Interest Securities (3/3)

HY 2021 61,307

Duration of bonds and promissory notes
Duration by classification FY 2020 HY 2021

Years in % Years in %
Duration bonds available-for-sale (AFS) 8.5 67.1 8.6 68.2
Duration bonds held-to-maturity (HTM) 9.7 21.6 9.3 20.5
Duration promissory notes 9.9 11.4 9.5 11.3
Duration portfolio 8.9 100 8.8 100
Duration by line of business FY 2020 HY 2021

Years in % Years in %
Duration life bonds (incl. promissory notes) 9.5 83.5 9.4 82.8
Duration non-life bonds (incl. promissory notes) 5.9 16.5 6.0 17.2
Duration portfolio 8.9 100 8.8 100

31



HY 2021

Insurance Assets

. Policy Loans, Mortgages, Investment Property

3% 10%

14%

Senior secured loans

In CHF mn

HY 2021

Total investments

Investment property
In CHF mn

High quality and well diversified real estate
portfolio with a high share of residential property

HY 2021

Total investments

Policy & other loans

In CHF mn

HY 2021

Total investments

6,106

Mortgages

In CHF mn

HY 2021

Total investments

By country

Germany

Switzerland

By type

Commercial?

Residential

Dincl. mixed used properties

61,307



HY 2021

Insurance Assets:

Shares & Funds

6%

Shares & funds Regional exposure
in CHF mn

HY 2021
Total investments 3,863
IFRS equity exposure
Equities 3.8%

: . 3 o

Other equity classified assets 2.5% Funds,
Shares & funds 6.3% ‘ Equity funds
Private equity 1.8%
Equity derivatives -0.5% Real estate funds J¥Iys
IFRS equity exposure 7.6% Other funds
De.g. bond & property funds treated as equity under IFRS

61,307



Insurance Assets: Alternative Financial Investments

HY 2021

By style

Mortgage receivables

Corporate Direct Lending

Infrastructure Debt

Private Real Estate Debt

3%
Private debt Private equity
in CHF mn in CHF mn
HY 2021 HY 2021
Total investments 900 Total investments 1,004

By type By region

RoW

Misc.

Venture S0l

- Buyout
capital

USA

61,307



Responsible Investment Policy and ESG-Rating Distribution

Responsible Investment Policy Active Ownership Climate Policy

> We have extended our Responsible
Investment (RI) policy in March 2021 by an
active ownership policy as well a
dedicated climate policy. The policy
consists of three strategic pillars:

ESG Integration*
Securities with at least B-rating
Provision of dedicated ESG data for portfolio Active Ownership
.

management
&

Exercise of voting
rights for Swiss large-

caps in the insurance
portfolio

Active dialogs with
companies on cross-
cutting our specific
ESG issues, e.g.
relating to climate
change

Exclusion

. Products of controversial weapons (incl. SVVK-ASIR list)
Coal producers, at least 10% of turnover
Products of unconventional oil & gal, at least 10% of
turnover
Producers with high stranded assets with insufficient
management at the same time

*where ESG data available

> Baloise Asset Management pursues three
types of active ownership strategies, as
shown below:

Collaborative Public policy
5 Proxy voting
corporate dialogue engagement
Refers to the direct dialogue Refers to the dialogue with Refers to the exercise of

with companies in
Collaboration with other
investors. The dialogue is

public authorities on voting rights at the Annual
General Meetings of the

companies. The investor

ESG topics for specific
regulatory projects. This

organised via platforms or dislogue occurs through exercises their voting right on
of individual various proposals in
depending on the urgency of associations. the agenda

the respective issue,

> The Climate Strategy of Baloise Asset
Management comprises four strategic
pillars, as shown below, and forms an
integral part of the Baloise responsible
investment strategy.

EXCLUSION

Reduction of physical risks and

COMMITMENT

Collaborative business dislogue

transtormation risks with a focus on climate [ssuss

ESG INTEGRATION

Management of chimate risks and
use of opportunitiss presanted by
energy transformation

TRANSPARENCY

Regorting on the effects of the
climate stratagy on the porfolio

> Based on available ESG data (MSCI, June 2021), our ESG rating distribution is as follows: 79% AAA-A and 21% BBB-B

> As a member of the PRI and the SSF, we take our responsibility seriously and
actively participate in the further development of the market

@ (R Swiss.

pSI ) Sustainable
rinciples .
for Sustainable Flnance

Insurance FTSE4Good
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/. Segment Reporting



Business Volume Matrix HY 2021

Switzerland

Germany

Belgium

Luxembourg

Group Business

Non-life 1,067.2 40.8% 518.3 19.8% 906.5 34.6% 90.4 35% 34.8 1.3% 2,617.3 100.0%
35.6% 63.7% 75.3% 10.8% 99.8% 44.5%

Life 1,879.4 84.6% 199.3 9.0% 92.1 41% 50.0 2.3% 0.1 0.0% 2,220.8 100.0%
62.7% 24.5% 7.7% 6.0% 0.2% 37.7%

Investment-type 53.2 51% 96.2 9.2% 204.8 19.6% 693.1 66.2% 0.0 0.0% 1047.2 100.0%
premiums 1.8% 11.8% 17.0% 83.2% 0.0% 17.8%

Total life 1,932.5 59.1% 295.5 9.0% 296.8 9.1% 743.1 22.7% 0.1 0.0% 3,268.0 100.0%
64.4% 36.3% 24.7% 89.2% 0.2% 55.5%

Total 2,999.8 51.0% 813.7 13.8% 1,203.4 20.4% 833.5 14.2% 34.9 0.6% 5,885.3 100.0%
100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

37



Growth Matrix HY 2021

in % in CHF

(in % in local Switzerland Germany Belgium? Luxembourg Group Business Total®
currency)

Non-life 1.0% 6.0% 17.3% 7.2% 102.8% 8.2%
(3.1%) (14.1%) (4.2%) (97.5%) (6.4%)

Life 1.4% 11.2% -0.2% 13.5% -10.7% 2.4%
(8.1%) (-3.0%) (10.3%) -10.7% (2.0%)

Investment-type 32.1% 3.4% -10.8% 58.0% - 30.6%
premiums (0.5%) (-13.3%) (54.0%) - (27.4%)
Total life 2.1% 8.6% -7.8% 53.9% -10.7% 10.0%
(5.5%) (-10.3%) (50.0%) (-10.7%) (8.9%)

Total 1.7% 6.9% 9.9% 47.0% 102.2% 9.2%
(4.0%) (6.9%) (43.2%) (97.0%) (7.8%)

Growth rates in CHF (in local currency) without Athora Non-Life:

1) Belgium: +7.6% (+4.6%) for Non-Life, +3.0% (+0.2%) for Total
2 Group: +5.1% (+3.4%) for Non-Life, +7.8% (+6.4%) for Total

38



EBIT Matrix HY 2021

in CHF mn
(change in %)

Switzerland Germany Belgium Luxembourg |Group Business Eliminated

Non-life 107.7 4.2 47.4 -2.2 10.3 -1.3 166.2
(110.8) (-87.0) (-42.6) (n.a) (n.a) (-56.7) (22.5)
Life 182.1 22.5 17.0 6.2 -4.2 -29.1 194.6
(47.2) (462.5) (-24.4) (82.4) (-55.3) (127.3) (48.2)
Asset Mgmt & 13.6 - - - 6.2 22.5 42.3
Banking (100.0) (n.a)) (n.a)) (n.a)) (3.3) (-7.0) (14.3)
Other -8.2 4.1 - 1.2 -34.3 7.9 -37.6
(20.6) (2.5) (n.a.) (n.a.) (110.4) (n.a.) (6.2)
Total 295.3 22.6 64.4 5.2 -22.0 - 365.5
(68.8) (-30.2) (-38.7) (-56.7) (-60.5) (n.a.) (36.1)
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8. Further Information



Reporting Agenda and Contact Details

Reporting agenda

Q3 2021 interim statement

Publication of the Preliminary Annual
Financial Results 2021

Publication of the Annual Report 2021

Annual General Meeting

18 November 2021

10 March 2022

29 March 2022

29 April 2022

Contact details

Investor Relations: +41 58 285 81 81
www.baloise.com/investors

investor.relations@baloise.com

Media Relations: +41 58 285 82 14
www.baloise.com/media

media.relations@baloise.com
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